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EVERYTHING YOU KNEW…CHANGED

Gold – a “safe-haven”
asset, lost some of its

lustre in Q1

Geopolitical fallout has
spiked oil prices and

created ripples
throughout the economy
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BONDS MADE FOR VOLATILE TIMES
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BONDS APPRECIATE WHEN RATES DECLINE
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TRADEX BOND FUND
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Source: FGP, Fundata
Gray shaded area represents March 2020 to March 2022, the COVID period

Tradex Bond Fund performance is Gross
See appendix for notes & disclosures
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TRADEX BOND FUND – ASSET MIX

Tradex Bond Fund

Cash
2.4% Preferred Shares

9.1%

Canadian Equities
13.4%

Corporate Bonds
33.6%

Federal Bonds
23.3%

Provincial Bonds
18.3%

As at March 31, 2026
Total may not add up to 100% due to rounding

See appendix for notes & disclosures
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The gross estimated annual yield for one year is calculated before fees and taxes

TRADEX BOND FUND – ASSET CLASS YIELD
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See appendix for notes & disclosures
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See appendix for notes & disclosures



April 22, 2026 Tradex Management Inc.
Annual Unitholders’ Presentation

10
Foyston, Gordon & Payne

Understanding Quality  Disciplined on Valuation

1.8%

0.2%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 3 MONTHS

Bonds
(vs. FTSE Canada Universe Bond

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

Latest 3 Months (Gross)
0.2% 0.2%

Tradex Index

3.0%

0.4%

Tradex Index

10.6%

3.9%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2026
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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7.8%

0.8%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 1 YEAR

Bonds
(vs. FTSE Canada Universe Bond

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

1 Year (Gross)

0.8% 0.8%

Tradex Index

21.8%

13.5%

Tradex Index

41.2%

34.8%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2026
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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8.0%

3.5%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – 3 YEARS

Bonds
(vs. FTSE Canada Universe Bond

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

3 Years (Gross)
3.6% 3.5%

Tradex Index

20.3%

14.6%

Tradex Index

23.0%

21.2%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2026
Performance reflected are Gross figures

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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5.1%

2.9%

Tradex Bond Fund Index

PORTFOLIO PERFORMANCE – SINCE INCEPTION

Bonds
(vs. FTSE Canada Universe Bond

Index)

Preferred Shares
(vs. S&P/TSX Preferred Share Index

Index)

Common Equities
(vs. S&P/TSX Total Return Index)

Since Inception* (Gross)
3.1% 2.9%

Tradex Index

7.4%

3.9%

Tradex Index

11.4%
9.0%

Tradex Index

Total Portfolio
(vs. FTSE Canada Universe Bond Index)

As at March 31, 2026
Performance reflected are Gross figures
*Bonds Inception Date: March 31, 2011

Preferred Shares & Common Equities Inception Date: April 28, 2011
See appendix for notes & disclosures
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MARKET OUTLOOK

 Geopolitics and uncertainty are always in play

 Market volatility is here to stay

 Bonds remain to be a key component and hallmark of
diversified long-term portfolios
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QUESTIONS?
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APPENDIX
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2023 Principles for Responsible Investment Assessment

Peer median made up of 3,123 investment managers

OUR RESPONSIBLE INVESTMENT
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FGP’S INVESTMENT TEAM

YR IN INDUSTRYYR AT FGPFOCUSFUNCTION(S)EDUCATIONNAME

FGP CANADIAN EQUITY TEAM

20022007Canadian Equities, Large CapPortfolio ManagerCFA, MBABryan Pilsworth

20042004Canadian Equities, Small CapPortfolio ManagerCFATom Duncanson

20012008Canadian Equities, Equity IncomePortfolio ManagerCFA, CPA, CA, MAccBrandon Tu

19962008Canadian EquitiesResearchCFA, MBAZubaida Mirza

19981998Canadian Equities, Large CapResearchCFA, MBA, MAScJohn Berry

20232026Canadian EquitiesResearchBcommJacob Gardiner

20232024Canadian EquitiesResearchBBABen Lambert

20012017EquitiesTraderBAGraeme Lang

FGP GLOBAL EQUITY TEAM

20052005Global EquitiesPortfolio ManagerCFAAndrew Aucoin

20122023Global EquitiesPortfolio ManagerCFA, MBAMaryam Badakhshi

19991999Global EquitiesPortfolio ManagerCFA, MBAMohammed Ahmad

20202025Global EquitiesResearchiBBAAlizeh Haider

19882016Global EquitiesResearchCFAStephen Mitchell

20222024Global EquitiesResearchBBARobert Nini

20142021Global EquitiesTraderCFANerojan Varnakumar

FGP FIXED INCOME TEAM

20082010Fixed Income – Credit & Interest ratesPortfolio ManagerCFA, MEcon, FRMRyan Domsy

20072007Fixed Income – Credit, Interest rates, & Asset AllocationPortfolio ManagerCFACameron Greenwood

20122016CreditResearchCFAAndy Thi

20222026CreditResearchBCommMatthew White

19901998Fixed Income & Asset AllocationResearchBARobert Head

20192023CreditResearch/TraderIBBASiqi Chu


